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Consficfefed befance sheef (1 (i with 7t (1 )
Partculars Mot us] " ey | el
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H 111 10.00.000
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Sy 10.000 940.000
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Q No. 1: From the following Balance Sheet of H Ltd. (holding) and S Ltd. (subsidiary),
prepare a consolidated balance sheet of H Ltd. and its subsidiary S Ltd.

Particulars H Ltd Rs. S Ltd Rs.
Equity & Liabilities
Share capital:
Shares of Rs. 10 each 5,00,000 2,00,000
Sundry Liabilities 1,00,000 25,000
Total 6,00,000 2,25,000
Assets:

Sundry Assets 400000 225000
Investment:
20,000 shares of Rs.10 each of S Ltd 200000
Total 6,00,000 2,25,000
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Q No. 4: From the following, prepare consolidated balance sheet of X Ltd. and its subsidiary
Y Ltd.

Particulars X Ltd. Rs. | Y Ltd. Rs.
Equities & Liabilities
Share capital: Shares of Rs.10 each 5,00,000 3,00,000
Other Liabilities 1,40,000 20,000
Total 6,40,000 | 3,20,000
Assets:
Sundry Assets 4,00,000 3,20,000
Investment in Shares of Y Ltd. 24,000 shares of Rs.10 each 2,40,000
Total 6,40,000 | 3,20,000
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Conseldefed bafance sheef (X (i wih Y (f7)
Prriicuudars Woto ws| "a'yy | Tl
T Zyeiy & iabiffes
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Q No. 2: From the following balance sheets of A Ltd. and its subsidiary B Ltd. as on 31*

December 2022, prepare consolidated balance sheet.

Particulars A Ltd. (Rs.) | B Ltd. (Rs.)
Equities & Liabilities
Share Capital: Shares of Rs. 50 each 5,00,000 2,00,000
Creditors 1,00,000 20,000
Reserves -- 10,000
Profit & Loss A/c 50,000 30,000
Total 6,50,000 2,60,000
Assets

Sundry Assets: 3,50,000 2,60,000
Investment in the shares of B Ltd 4,000 shares (at cost) 3,00,000

Total 6,50,000 2,60,000

A Ltd. purchase shares in B Ltd. on the balance sheet date.
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Worbing nafes -
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December 2022, prepare a consolidated balance sheet.

%o. 3: From the following balance sheets of P Ltd. and its subsidiary Q Ltd. as on 31st

Equity and Liabilities P Ltd. Rs. | Q Ltd. Rs.
Share Capital: (Shares of Rs.100 each) 6,00,000 | 4,00,000
Creditors 2,00,000 50,000
Reserve 40,000 20,000
Profit & Loss A/c 70,000 15,000
Total 9,10,000 | 4,85,000

Assets

Sundry Assets 5,00,000 | 4,85,000
Investment in 4,000 Shares of Q Ltd. (on 31st December 2022) | 4,10,000
Total 9,10,000 | 4,85,000

Consolicfe bafunce shee (P [{f wih () i) as on 9127

Pstials wto el "0y | ey
L Oty & fibiffes
) Share hofdfers fund
w) Share capife 6.00.000
b) Reserve £ qurplus | 135,000
) Curven iabilifes
) Trade pyables ; 250,000
T0TAL 945,000
I st
) on-Carrents assefy
w) Tiped woefy
o) Propefy . planf £ cquipment y 9.85.000
o) fangible agsef
T0TAL 965,000
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5) nalysis of profif

Particudara Total () Capital Revenue
Keserve
P W (1007%) 20.000 20.000
20.000
VAL ale
P W (1007%) 15.000 15.000
15.000

Jedfiie 3

Q No. 5: From the following information, prepare a consolidated balance sheet Balance

sheet as on 31 December 2022

Particulars Sun Ltd. (Rs.) Moon Ltd. (Rs.)
I. Equities & Liabilities
Share Capital: Shares of Rs.10 each 2,00,000 1,00,000
Reserves 50,000 20,000
Profit & Loss A/c 20,000 10,000
Creditors 30,000 20,000
Total 3,00,000 1,50,000
Il. Assets

Sundry Assets 220000 1,50,000
Investments 6,000 Shares of Moon Ltd 80000

Total 3,00,000 1,50,000

Sun Ld. Acquired its shares in Moon Ltd. on 1 January 2022 when reserves of Moon Ltd. stood
at Rs.4,000 and its profit and loss account (Cr.) was Rs.5,000

Fagal Hypsonl




115

S
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Particulara Tetal (%) C@ad‘aé Revenue
Begerve 70.000 1000 16.000
Sun i (607) 7400 9600
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| Caludin of Fevafuafion FrofiLogs
Kevafued Hmownt w
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Q No. 6: The following are the balance sheet of Big Ltd., and its subsidiary Small Ltd., as at
31 March 2023:

|. Equity and Liabilities Big Ltd. Rs. | Small Ltd. Rs.
Equity shares of Rs.100 Each 16,00,000 4,00,000
Profit & Loss A/c 2,00,000 80,000
External Liabilities 30,00,000 19,20,000
Total 48,00,000 24,00,000

Il. Assets Big Ltd. Rs. | Small Ltd. Rs

Equipment 10,00,000 3,80,000
Investment: 3,600 Eq. shares in Small Ltd. on 1 April 2022.| 5,60,000
Other Assets 32,40,000 20,20,000
Total 48,00,000 24,00,000

On 1 April 2022 P&L A/c of Small Ltd. showed a credit balance of Rs.32,000 and equipment
of Small Ltd., was revalued by Big Ltd., 20% above its book value of Rs.4,00,000 (but no such
adjustment effected in the books of Small Ltd.) prepare the consolidated balance sheet as
at 31 March 2023.
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Prrticulars Mot us) gy | el
T Z?W@ { [iabilifres
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) Share capq@ 16.00.000
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Jebact

31st March, 2022.

Q No. 11: Following are the balance sheet of Hari Ltd. and its subsidiary Shyam Ltd. as on

Particulars Hari Ltd. (Rs.) Shyam Ltd. (Rs.)

1) Equities and liabilities:

Fully paid-up equity shares of Rs.10 each 6,00,000 2,00,000
General reserve 3,40,000 80,000
Profit and loss (surplus) 1,00,000 60,000
Trade payable 70,000 35,000
Total 11,10,000 3,75,000
2) Assets:
Machinery 3,90,000 1,35,000
Furniture 80,000 40,000
Investment (80% shares in Shyam Ltd. at cost) 3,40,000

Stock 1,80,000 1,20,000
Trade receivable 50,000 30,000
Cash and bank 70,000 50,000
Total 11,10,000 3,75,000

Additional information:

above.

consolidating the balance sheet.

2021 whereas general reserve has remained unchanged since that date.
2, Hari Ltd. acquired 80% shares in 5 Ltd. on 1st October, 2021 for Rs. 3,40,000 as mentioned

You are required to prepare consolidated balance sheet.

OomMa]’Eo( lméanw M(ﬂmﬂﬁ( m’{ﬁ Skﬁmw ﬂﬁ() Wy O 35727

1. Surplus in the profit and loss statement of Shyam Ltd. stood at Rs.30,000 on 1st April,

3. Shyam Ltd.’s plant and Machinery which stood at Rs.1,50,000 on 1st April, 2021 was
considered worth Rs.1,80,000 as on 1st October, 2021, this figure is to be considered while

Particodors

Note ne.

Amownd ()
c.y

Hmeunt (3
(?. %

T G ¢ abifes
) Share hofors fund
) Share capi
b) Kegerve & surplny
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@) Tradfe payables

10T1L

W3

6.00.000
1.50.000
15175

105.000

2.50.675
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Particulars Mot us] gy | el
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b) Farnifare
i (i 80.000
Shyaw i 10.000 5.00.000
Hars 1 1.80.000
Shyaw [ 190.000 5.00.000
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6) Cash € cagh cquivafer
Hari (i 70.000
Shyan (1 50.000 120.000
Worbing nefes
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3) Hlinor g uereq (101
Parlicudlara Hmewnd ()
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Tomﬂ(lf (gaf)gv w) %W&v/&
Consofded bafnnco sheef
H [ wift 5 i1
Liabi{ifres "Mooy
Credifer (Subst. o) | Debfer- (Hofof co-)
~N T
lnfer- co-. ez
CCel
koo
wr
/ - o W/
Bills of evohange
Wiy gy Sty
Delify
leifer- Q debf
o | e
Legss from Debfors Legss from Credifory
Lesss from Biff) Kecewable — Less from Bills (IDWD&
Less: from Advance Legs: from Loan efe:
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Treafrent of diference in amountof b receivable and bifll puyable

b — L2 g6y g 25 S
Liabil it e Luabilfres s

& Bl receibufe 90.000 Bl pgably 50000
-~
Umindfe wafer- oo delfy

credffory A Jower amourf”
Sandufpne E/S H 1 Sendefene 315 5 |
Liabififes s Loabiffies Hefes
Debforg 100,000 Crodfor 80,000
(g <o) lheff co)

Hofdfing Subsidfiarsy oo
7(&[)]'&5/ (sub. co-) <ﬂc%h ’ maf&f"m (ho[ﬂ[ co-)
- 100.000 i frams - §0.000

) Gl b Co: Dol sl o of Delfsan Croos
D) Cosh i fransio s ol s Cash s Cash Gl CES

Bl 1+-
Dusicnd it by subsiary conpany
Dividend = Disfributed profif
g T U )
Loss: from T T posf acq Logss from profefof  Losg from cosf of
proacq proff~ orofif of subsi co holding oo i conr
of subsi: co- (100%) bajance gheef~ (;’”Mm} share)

(1007) (hofding share)
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v | J, j
a @Zm Less from profi of fudtef 7 74 share cap
N/
Ind prefercnce - Ve wlo
Teaertof prfminany e -

My por 75 16 Infngible assefy  prefiminary eypensess shoufdf be Wioff from
wadfuble profif-
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Q No. 8: From the following Balance Sheets of a holding company and its subsidiary on 31*

March 2022, prepare consolidated balance sheet.

Particulars Eally Ltd. Rs. Appy Ltd. Rs.
Equities & Liabilities
Share capital: Shares of Rs. 10 each 15,00,000 6,00,000
General reserve 2,40,000 1,80,000
P&L Account 2,70,000 2,10,000
Sundry Creditors 2,10,000 1,850,000
Total 22,20,000 11,40,000

Assets:

Goodwill 90,000 30,000
Machinery 9,00,000 4,50,000
Stock 3,00, 000 1,60,000
Debtors 3,60,000 4,80,000
Investments: 48,000 shares in Appy Ltd 5,70,000
Total 22,20,000 11,40,000

When control was acquired Appy Ltd. had Rs.1,20,000 in general reserve and Rs.90,000 in
profit and loss account. Immediately on purchase of shares, Eally Ltd. received Rs.48,000
as dividend from Appy Ltd. which was credited to profit and loss account. Debtors of Eally
Ltd, include Rs.60,000 due from Appy Ltd. whereas creditors of Appy Ltd. include Rs.45,000

due to Eally Ltd., the difference being accounted for by a cheque-in-transfer.

OmgoMa]’Ea( [mWw M(W (75( wfﬂi ﬁppgy ﬂif) wy o 513.77

Perdicular wte v, "y
T Gy £ frabifiis
1) Share hofdfers fund
w) Share captfe] 15.00.000
b) Regerve £ urplus | 6.54.000
1) Hinord e W | 198000
) Curtenf Yiabifies
o) Trad payables 7 $15.000
T0THL 16,6000
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Particulars Mot us] gy | el
I ey
o) Toed wssefs
i/) /I)Mpufg . FMK a,uM g 15.50.000
o) ffngible assef ! 47,000
1) Currentagyefz
a) {Mm]'_my 4 1.80.000
b) Trade receivable 5 1.60.000
o) Cash & cagh cquivalenf- 6 15.000
T0TAL 26.61.000
Ve T accoun
/) ?Ww 4 WFLW,
a) K
W 240.000
ey 1 0019 1000 7.66.000
b) UL
i 270.000
gy 7 (010 144,000 3.66.000
’ TM&%W% 210,000
?:3 i 50.000
Logs - fe co. debf-fminaef (45.000) $15.000
5) Vhoperfy . planf & equipmen”
a/) MW
Eally 9.00.000
y 460,000 18.50.000
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Lally 3.00.000

vy 160.000 4.60.000
5) me{& rwwmlaée

Lolly 5.60.000

Legs - lnfer- co debfy efiminafed (60.000)

Topy (1 4.40.000 7.60.000
5)6%6/0504%%@7%&0@%7‘(%1&“@ 5,000
Worbing nofes -

() ﬁo{ﬂ{mg/ rifTe

18000, 100 - gor

60.000
1) Cogtrof contiof, (807)

Particulara Hmewnt (R)
Cogt of inwefiienf 5.70.000
Logss + Share captfal, of Hppy (7 (480.000)
Legs - Pre acq dvtdfend (49.000)
Legs - e acq PEL (WoTH) (24.000)
Capfay reserve| — (718000)
Add " Goodfurf]) (90.000 + 30.000) 190,000
Croodfuwdf{) 47000
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3) fﬁmﬂﬂ'gy wu]"azq_(ZOZ)
Particudara Hmeownt ()
A - Share of regerve (407H) 86.000
A - Share of PEL (W71 49,000
196000
Parlicednra Tatal () C’a,adfaé Revenwe
Regerve 1.80.000 1.70.000 60.000
W ﬁi{ (§01) 96.000 16 000
Wwwqg mﬂ?Ol) 24.000 17000
VL ale 710.000 90.000 1.70.000
. ﬁmef for- pre (60.000) 60.000
1eq dfiwidfend
50.000 1.60.000
Hari W (§01) 24.000 [44.000
/7””’“1% m]‘(ZOZ) 6.000 56.000
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Q No. 9: Following is the extract of Jai ltd and Veeru Itd as on 31.3.2022.

Particulars Jai Ltd.(Rs.) Veeru Ltd.(Rs.)
Equity and Liabilities:
Share capital: Shares of Rs.10 each 5,00,000 2,00,000
Security Premium 50,000 10,000
General reserve 1,00,000 50,000
Surplus 75,000 20,000
Creditors 80,000 40,000
Total 8,05,000 3,20,000
Assets:
Sundry assets 5,10,000 3,20,000
Investment: 15,000 shares in Veeru ltd 2,95,000
Total 8,05,000 3,20,000

You are required to compute Minority Interest and Cost of control assuming Jai ltd acquired

shares in Veeru ltd on 31.3.2022.

) telingy refe

5000, 100 - 751
70.000

1) Cogfof confiaf, (751)

Particudara

HHmownt ()

Cosfof uwesfment
Less = Share capifa; of Veerw [ff

Less - Pre acq Wi@pm@m (Wﬂ‘f)

Logs - Pro acq regerve (4074)

Croodoi)

2.95.000
(1.50.000)
(75.000)
(57.500)
(15.000)

§5.000
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%) ﬁqug inferesf (251)
Porticudors AHmeownt ()
Share capifefy of Veerw (fd 50.000
A - Pre acq de premium (IV]1) 2.500
7dd - Share of regeroe (474) 12.500
Add - Share of PAL (1) 5.000
70,000
1) Hnalysts of preff”
Particudars | Total () Capital Revenue
Seourdfy premiar 10.000 10.000 "
Do (1 (757) 7.500
Hinardfy wf 1157) 1,500
Generafy reserve 50.000 50.000 "
s [f (757) 47 500
Hinordly i 157) 12.500
VUL alo 20.000 20.000 ")
Do (17 (157) 15000
Hinordfy wnf 1257) 5.000
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/@lo. 10: From the following balance sheets of Exe Ltd. and Wye Ltd. as on 31st March,
2022, Workout: (a) Net amount due to minority interest and (b) Cost of control.

Particulars Exe Ltd.(Rs.) Wye Ltd.(Rs.)
Equity and Liabilities:
Share capital: Shares of Rs.100 each 15,00,000 5,00,000
General reserve 1,50,000 1,00,000
Profit and loss account 2,00,000 75,000
Creditors 1,87,500 1,20,000
Total 20,37,500 7,95,000
Assets:
Sundry assets 14,77,500 7,95,000
Investment: 4,000 shares of Rs.100 each 5,60,000
Total 20,37,500 7,95,000

The assets of Wye Ltd. included the equipment worth Rs.1,50,000 which was revalued at
Rs.1,25,000. The investment of Exe Ltd. were in the shares of Wye Ltd. and the same were

acquired on 1st July, 2021. There is no opening of General Reserve and P&L of Wye ltd.

) Helnsy ref

1000 100 - for
5.000

1) Cogfof confief, (01)

Parlicedara

7mewnl ()

Cosf of invesfrent”

Loss: + Share capf, of Wye (17
Legss - Pre acq regerve (W171)
Adf - Pre acq foss (WVT1)

Croodurd]

2.60.000
(1.00.000)
(70.000)
2.000

145.000

5) Flinorify infered 1101)

Particedara

Homownl ()

Share captfel of Wye ({1
7] - Share of regerve ((1]1)
Adf - Share of TLL (WITH)

1.00.000
20.000
10.000

1:30.000

Fagal Hypsonl




156

1) Anaysts of profil
Porticwlars | Total () Capital Revenue
Grencrals regerve 100.000 75.000 75.000
(100.000 y 3/17) (100.000 y 9/12)
v (i (601) 20.000 60.000
Hinordty i {201) 50.000 (5.000
VUL ale 75.000 19750 56.250
(75.000  $/12) (75.000 . 9/17)
Less - Logy on revafu. (75.000)
(6.750) 56.950
Eve (f (801) (5.000) 45.000
Hinordfy f (207) (1.250) 1250
Kevafuafion, profifTless
Book vafue 150.000
Legs - Rev amit~ (125.000)
Revafuafan o 25.000

Vi - Since nformaon required {5 caleulfe depreciafions and v of deprecaaions i naf

Wu@c,mﬁ&m TW%W@WWO(CPW»J@WW&W
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\%No. 12: Balance sheet of H Ltd. and S Ltd. as at 31st March, 2022 are given below.

Particulars Heera Ltd. (Rs.) Sona Ltd.(Rs.)
Equity & Liabilities:
Share capital of Rs.10 each, fully paid 5,00,000 2,00,000
General reserve 1,00,000 50,000
Profit and loss account 60,000 35,000
Creditors 80,000 60,000
Total 7,40,000 3,45,000
Assets:
Fixed assets 3,00,000 1,00,000
60% shares in Sona Ltd. at cost 1,62,400 =
Current assets 2,77,600 2,39,000
Preliminary expenses - 6,000
Total 7,40,000 3,45,000

Heera Ltd. acquired the shares on 1st April, 2021 and on that date general reserve and profit
and loss account of Sona Ltd. showed the balance of Rs.40,000 and Rs.8,000 respectively.

No part of preliminary expenses has been written off during the year ended on 31st March,
2022. Prepare the consolidated balance sheet of Heera Ltd. and its subsidiary Sona Ltd. as
on March, 2022.

4 QWMWWPWWPMMWMWFW TWMTWM[?&WMO#M
pre-acquisdfion profif”
Consaluelef bafance: shee (heera i wifhs Sonas 1) a0 91527

Puriscalura Mot ws| g | el
oqudy € fiabilifres
) Share hofor's fund
o) Sharv, capi, 500,000
b) Regerve & gurglus | 167200

1) Hinorify e W 16,000
5) Curvenf s
a) me{& PWLW 7 [40.000
0T 235800
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Pasticudars Mot us) gy |
I fesefs
) Vonr Carvents wssey
w) Fued assefy
o) Praperty . plant £ cquipment y 1.00.000
) efangible assef W 17.200
7) Curventassefs 4 516,600
TOTHL 9.58.600
Vlofes Tr accounf
) Regerve £ qurpfus
w) Regerve
— 100,000
Gonas [ (401) 6000 106,000
b) PaL
— 60.000
Sona [f7 (WHTH) 16.000 76900
1) Tradt paables
— 60.000
Sona [if 60.000 140.000
P hopety - planf & cupen 300,000
Z«Z % 100.000 4.00.000
1) Current ussfe
Hera (i 771,600
Sona (1 7.39.000 516.600
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Worbing nafes
) telfing refec
601 (ﬂwm/ )
7) Cogtof contraf (607)
Particulara Ameownt ()
Cogfof invegfient- 162400
Leas + Share: capfaf of Sonar [f (1.90.000)
Legg - Pro acq regerve (W) (24.000)
Less - Pre acq PEL (W71 (1.200)
Crooduwdly) — 17.200
5) Minordfy inferesf 1101)
Particulara Hmownt ()
Shate capifaf; of Sona (ff 80.000
7 - Share of regerve (W011) 20.000
7df - Share of PEL (74 11600
111600
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1) Analysts o profi”

Particulara fotat () Ca,m‘aé Revenue
Legerve 20.000 10.000 10.000
fleera ({7 (607) 74.000 6.000
Wwﬁ@ inf (2101) [6.000 1000
VAL ale 52.000 £.000 71.000
Le%f ; Prﬁtmmw/y (5.000)
W
7000 27.000
Heerw [ (607) 1200 16.200
Mmqg inf (107 00 10.800

Q No. 13: On 31st March, 2022, the balance sheet of Major ltd and its subsidiary Minor ltd.

Particulars Major Ltd. Minor Ltd.

Liabilities:

Equity share capital 800000 200000

General reserve 150000 70000

Profit and loss account 90000 55000

Creditors 120000 80000
1160000 405000

Assets:

Fixed assets 550000 100000

75% shares in Minor Itd at cost 280000

stock 105000 1,33, 000

Other current assets 225000 128000
1160000 405000

Draw consolidated balance sheet as at 31st March 2022, after taking into following

adjustments.

1. Major ltd acquired the shares on 31st July.

2. Minor ltd earned a profit o frs.45000 for the year ended 31st March, 2022.
3. In January, 2022, Minor ltd sold to Major ltd goods costing Rs.15000 for Rs.20000. On 31st
March, 2022, the half of the goods were lying as unsold in the godowns of Major ltd.
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Consgofidufed bajance M(MW (fd witv inor- (f) a5 on 51527
Puicular ttows, "oy | ey
T Zt{mjg £ iabilifiey
[) Share /wMor;; fundf
&) Share capq@ §.00.000
b) Keserve £ Wé“’f ! 7.60.615
J) Hqu% inferesf~ Wis §0.675
5) Currenf bl
) Tmo(c’/ pa%abb%f , 7.00.000
T0TAL 541750
I Heste
D) VorCurvenfy assefy
o) T vl
. @roprﬁg | PMK equipment 3 6.50.000
iw) {nfmgebé& g W2 28150
D) Currnf s
), (I’WWL?_M?/ 1 7.79.500
b) (Offier curvenf used~ J 5.95.000
0L 541250
Vlefes Tr accoun]
() Kegerve & surplws
w) Regerve
- [50.000
sz% - [.50.000
b) PEL
| 90.000
Zﬂ% (o p4) 20625 [10.625
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7) Ti‘aﬂ{& PWLW
Fygor- (17
Hinor- [fd

5 wafg planf & equipment”

20.000
§0.000

5.50.000
[00.000

105.000
(2.500)
.77.000

1.75.000
28000

2.00.000

6.50.000

779.500

5.55.000

1) Cogof conr, (751)

Particudara

Hmewnt ()

Cosf of invesfment

Loss: - Sharo capi of inor (i1
Legss + "Pre acq regerve (171)
Legss + Pre acq PEL (W01

2.80.000
(1.50.000)
(57.500)
(18750)

Creedwidf; | 38750
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5) Hinordy infereg 1751)
Particudara Hmewnl ()
Share: capfa) of (nor (f 50,000
df - Share of regerve (V71) 17,500
A - Share of PEL (4071) 13125
80 675
1) Analysts of proff”
(renerafs regerve 70.000 70.000 ",
Hjor- (17 (757) 5.500
Hinordfy i 1257) 17.500
VUL ale 55.000 25.000 50.000
Legs - Sfoc reserve (2.500)
75.000 27,500
Eve (f (601) 18750 20675
Hinardfy i (207) 6750 6475
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Vuo. 14: On 1st October, 2021, X Itd acquired 12,000 equity shares of B Itd of the face
value of Rs.10 each at price of Rs.1,70,000. Following are the balance sheet of companies.

Particulars X Ltd. B Ltd.
Liabilities:
Equity share capital of Rs.10 each 1000000 200000
General reserve (1.4.21) 420000 100000
P&L a/c (1.4.2021) 90000 40000
Profit for the year 170000 45000
Creditors 240000 92000
Bills payable 80000 60000
Total 20,00,000 5,37,000
Assets:
Goodwill 300000 70000
Land and building 400000 100000
Plant and machine 500000 100000
Stock 200000 40500
Debtors 300000 134500
Investments 200000
Bills receivables 20000 30000
Bank 60000 50000
Cash 20000 12000
Total 20,00,000 5,37,000

1. Out of debtors and bills receivable of X Itd Rs.50000 and Rs.16000 respectively
represented those due from B ltd.

2. The stock in hands of B Itd includes goods purchased from X [td at Rs.20000 which includes
profit charged by latter company at 25% at cost.

Draw consolidated balance sheet as on 31.3.2022 with necessary working notes.

Consolidife bafance sheet (f{ ({1 withs E [if) ag on 91522

HAmeownd ()
Particelara Note neo. ©.y

Hmeunt (3
(?. %

T Gqudty £ liabifes
) Share: hafgersy fund
w) Share capife] 10.00.000
b) Regerve £ surplus | 689,500
1) Minordy e W | 154000
3) Curvenf fiabififes
) Trad poyabfes 7 106,000

TOTAL 1249500
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Priicudars toto us] gy |
I ey
) o Carvenf ol
o) Toed ossl
o) Praperfy . plosi 8 oquipment s 1100.000
i) Ifangible el W | 822500
b) lwegfment 12.00.000 - 170.000) 50.000
2) Curvenf assey
o bwerfory 4 | 136000
b) Trade receivable 5 41§5.00
) Cagh € cagh equivafenf” 6 [42.000
TOTAL 2249500
V{efes i accour
) Keserve £ swrplws
w) Kegerve
Kl 4.20.000
2 i o 40,000
b) PhL
Xl 90.000
Add - Profif-of the yoar 170.000
Legs - Grck regerve (40.000)
Z i 500 669,500
D) Trude puyables
o) Crors
K 740.000
2 i 92,000
Legss + lifer co. debfy efminafed (50.000) 2§1.000

Fagal Hypsonl




148

b) Bl payable

Xl

L
Legs  lnfer co- debf efminafif

) Vroperfy . pluf £ equepment
a/)l_amf(gmemg/

Kl

Zld

b) Pt § machinery
Kl
Ll

Kl
Ll
Legss - ofock regerve

5) Trade Feceivables
o) Delg
Kt

Logg - e co. debf elpminafe
E it

b) Bills Recewwables

Xl

Lo - <o b cminf
Ly

§0.000
60.000
(16.000)

1.00.000
[00.000

9.00.000
100.000

2.00.000
10.500
(4.000)

5.00.000
(50.000)
.54.500

20.000
(16.000)
50.000

.241.000

9.00.000

6.00.000

156.500

5.61.000

59.000
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6) Cash £ cagh afmmM
w) Bang bafance P
QZ_; 50.000 110.000
b) Cash bafunce
Xl 20.000
E 12000 82000
Worting nafes -
) teldfing refis
2000, 100 - 601
70.000
2) Cogfof confrof, (601)
Particulara HHvewnt ()
Cosf of invesfbicnf 170.000
Legss - Share capife]) of B [f (120.000)
Legse - Pre acq regerves (1) (60.000)
Lesss - Pre acq PEL (01H) (51.500)
Capia reserve (47.500)
A" Goodwrf (8.00.000 + 70.000) 3.70.000
Gooduilfy | 522500
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5) Hinordfy inferest (101)
Particulara Hmewnt ()
Share capife, of B (f §0.000
Adf - Share of regerve (W]1) 40.000
A - Share of PIL (WHTH) 84,000
54,000
1) Hnalyss of profil”
Particulars | Tétal (%) Capital Rewenue
Greneraly reserve 100.000 100.000 1
X i (601) 60.000
Hinerdfy unf (101) 40.000
VUL ale 40,000 40.000 1
4 - Profdf from 45.000 12,500 71,500
Judf pear (45.000 y 6/17) (45.000 y 6/17)
61.500 71.500
75.000 77.500
X [ (601) 87500 13.500
Hinordfy inf (101) 15.000 9000
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vedeonplion of defenfres )

Q No. 7: The summarized balance sheet of H Ltd. and S Ltd. as on 31 December 2022 are as

follows:
Equity and Liabilities H Ltd. Rs. S Ltd. Rs.
Share capital: Share of Rs.10 each 15,00,000 3,00,000
Reserves 2,40,000 90,000
Profit & Loss A/c 1,80,000 1,20,000
Total 19,20,000 5,10,000
Assets

Sundry Assets 15,00,000 5,10,000
24,000 shares in S Ltd. 4,20,000

Total 19,20,000 5,10,000

for every 5 shares held.
shares.
) Hlofony v

1990, 100 - gor
50,000

1) Cogfrof confeely (801 before, bonus: iggue

S Ltd. had reserves of Rs.90,000 when H Ltd. acquired the shares in S Ltd. but the P&L A/c
balance of S Ltd. was fully earned after the purchase of shares.

S Ltd. decided to issue bonus shares out of the post-acquisition profit in the ratio of 2 shares

Calculate the cost of control before the issue of bonus shares and after the issue of bonus

Crooduwif)

Particudara Hmeownt ()
Cosf of inwesfment 4.70.000
Legss - Share capifel, of S [ (2.40.000)
Legss - Pre acq regerve (4]3) (77.000)
[.06.000
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Particulara Total () Capial Revenwe
Generaly regerve 90.000 90.000 W,
H 1 (80%) 72000
ﬁwﬂg wf (201) 16.000
VAL alo .20.000 Iy, [20.000
H 1 (601) 9000
WW”?;? i (10%) 71.000
Vwber of bornusg shawe = 50.000 y 7/5 = 12,000 bonuss share
Fund required = 12000 v K 10 = Ky 170.000
Particudara Hmewnt ()
Costof inveiment™ 1.20.000
Legs - Share capia of S [fd (240.000)
Lo - Pre acq regerve (40]5) (72.000)
Legsr - Bonuss received (V]5) (401) (%6.000)
2000

Croodur)
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Particulara Totnl () Crpital Revenue
Grencraly regerve 920.000 920.000 "y,
# (4 (601) 72.000
Hinordfy i (201) 8000
P ale 120.000 1 [20.000
Legy - Bonus igue (170.000)

(30.000 p 2/5 p Fe 10)
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Vracfioa] quesfton |
hacfial, quedfion:
Phacfioa), uesfion.
Phacfial, uedfion |
hacfical, quedfon: 5
hacfioa), quesfion ¢
hacfioa), uesfion
Wracfreal quesfion §
Phacfial, quedfion:
Wracfioaly quesfron: 10
Pracfical quegton |
Wradiod quegton 1
hacfial, quedfion: 1
hacfia) quedfion 1

/4
19
/17
/6
/1
/16
/.1
1.5l
/.35
/.57
1.7]
/.54
147
146
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